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to promoting the stinterests of trustworthy insurance of all kinds. 
The subscription price is Four Dollars per annum, postage prepaid. 

(@” Tue Spectator has a larger circulation than any other in- 
surance journal—and carries no‘ deadhead"’ subscriptions. 


te” /usurance men in Chicago will find samples of the numerous 
insurance works published by The Spectator Company on inspection 
in the office of rt V. de Roode, No. 166 La Salle street, with 
whom orders may also be left, the same being promptly filled, as 
heretofore, from the stock-rooms in New York. 
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(Telephone Number, “ 459 Cortlandt."") No. q5 Wi.1aM St., N.Y. 
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THURSDAY, DEC. 24, 1896. No. 26. 


Tue SpecTATOR extends Christmas greetings to its many 
friends at home and abroad. May prosperity attend them 
personally and in all their business enterprises. 





Ir is alleged, and seriously, that the new Governor of 
Kansas contemplates recommending the creation by the 
State of an insurance commission to regulate fire insurance 
rates in the towns and cities of that State, a maximum rate 
being established by the law creating the commission. 
In some quarters this is regarded as a sign that Kansans 
do not want any fire insurance—that is, if the Governor- 
elect’s ideas coincide with those of his constituents. 





WuILeE it isnodcubt true that Superintendent Pierce will 
retire from office ‘‘ unwept, unhonored and unsung,” we 
really do not think he has earned such a dose of vitupera- 
tion and billingsgate as isshowered upon him in a circular 
sent out by the International Fraternal Alliance. This 
fraternal order was refused a license to do business in the 
State of New York by Superintendent Pierce, hence this 
lurid denunciation of him. Epithets are applied to him to 
a degree that would constitute a criminal libel if uttered by 
a responsible journal, but are characterized by such vindic- 


se , 


tiveness that they lose all force and effect. It is as easy to 
overshoot the mark sometimes as it is to fall short of it. 
No amount of criticism would be lost on Mr. Pierce, for his 
administration of the insurance department is abundantly 
decorated with sins of commission and omission, but calling 
names and making faces is not criticism. 





Ir will be cause for general regret among insurance men 
if A. I’. Harvey, actuary of the Missouri Insurance Depart- 
ment, should be superseded in that position, as it is rum- 
ored that he may be, when Superintendent Waddill gives 
up his office to another. The newly elected governor is 
expected to provide offices for his political friends and they 
are casting envious glances upon the insurance department 
as well as all other State offices. Friends of Mr. Waddill 
hope for his reappointment, but this scarcely seems prob- 


able. The office of actuary is certainly non-political, and 
Mr. Harvey has held it through many administrations, 
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having been first appointed in 1870. He is recognized as 
an actuarial authority, a forcible writer, an excellent 
speaker and being familiar with every form of insurance, 
with a practical knowledge of the men and methods 
employed in conducting it, his services are of the highest 
value to the Missouri Department. In the best interests 
ot the policyholders in that State he should be retained. 





In the case of the Broadway Fire Insurance Company 
Justice Smythe of the Supreme Court on Monday rendered 
his decision continuing the injunction pending the hearing 
of the case. This case has attracted widespread attention, 
as it involves the question as to whether or not the directors 
of acompany have the right to reinsure its business without 
authorization from the stockholders. The Broadway was 
reinsured in the Hartford in the latter part of November, 
and Jameson & Frelinghuysen, representing themselves 
and certain other stockholders, obtained a temporary 
injunction restraining the directors from completing the 
transaction. The case is on the calendar for the January 
term, and meantime Justice Smythe continues the injunc- 
tion. His opinion, as filed, is a lengthy one, but he holds 
that the action of the board of directors *‘ was without law- 
ful authority, in excess of the powers of such board, and 
therefore ultra vires and void so far at least as the stock- 
holders are concerned who did not consent to such action.”’ 
Numerous authorities are cited to sustain this view of the 
case. There are intimations that a solution of the difficulty 
may soon be found that will render further action by the 
courts unnecessary. 





Tue alacrity with which professional firebugs betray one 
another, when it comes to a pinch, was again demonstrated 
in New York last week, when Morris Schoenholz, who is 
serving a forty-eight year term at Sing Sing, was a leading 
witness against Isaac Zucker. The latter, a seemingly 
wealthy clothing manufacturer, is charged with arson in 
planning the burning of his house at 264 Division street 
early in January, 1892, and his next door neighbor, Max 
Blum, is held on a similarcharge. It is alleged that a con- 
spiracy was formed to burn the two houses, the wall being 
broken between them to allow the fire to catch readily. 
Zucker’s prime reason for wishing his house destroyed was 
that it had been condemned by the board of health, and it 
would probably have been ordered torn down a little later. 
Notwithstanding its condemnation it appears that Zucker 
was able to obtain insurance upon it. The usual formula 
was gone through with in making the preparations for the 
fire, according to Schoenholz, with the exception that 
twenty gallons of benzine was used. This was so much 
larger than the normal quantity employed by the fire maker 
that Schoenholz called Zucker’s attention to it, stating that 
it ‘‘ was enough to burn down the whole block.” His cold- 
blooded reply, characteristic of the firebug, is stated to 
have been that he ‘‘ did not care, that the only danger was 
to the next house, and that Blum’s sons would stay at home 
and save whatever they wanted to.’’ Other witnesses make 
a strong case against the accused. It is difficult to con- 
ceive of a punishment sufficiently severe for infliction upon 
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a brute, who, for the chance of gaining a few dollars, will 
voluntarily and deliberately start a fire which possibly 
jeopardizes many lives. The least that should be done is 
to place him where he cannot agair lulge in such inno 
cent amusement. 

Durinc the months of Nov I 1 December life 
insurance agents put forth extraordinary effort ecure 
new business, being stimulated thereto 1 t offer of 
bonuses and other rewards made y thei npanies 
Bonuses are great temptations to rebat it is not sur- 
prising that complaints of rebating freq tly heard at 
present. An agent who has got within forty or fifty thou 





sand dollars of the limit which, wh hed, will 


1 ° } + 
Ke ill rai reDates 


bring him a large bonus, can afford to ma 


to his customers, or even give away a few thousand dollars 
of insurance, and still come out lon his year’s busi 
ness. This is what is being done now, right here under 


the noses of the companies that are pledged to put down 
onceded 


ot 


rebating if possible 
to 
insurance, par 


be one of the worst that life 


ticular instances are ery daiimcuilt to iocate 


and almost impossible to establish by competent evidence, 
t t 


for the reason that there are but t parties necessary to 
the transaction, which is not likely to be executed in the 
presence of witnesses. Further, rebating is in violation of 


law, and the companies themselves have voluntarily estab- 


| 
lished, as a penalty for the offense, prompt dismissal of the 


offender with th employed 


Naturally ; 


ondition that he will 


by any other company for a period of two years 
] 
| 


therefore, the rebater works in the dark, and is careful to 
leave no evidence that may bet hin Last week we 


were informed that an agent of one of the large con 


Lpanies 


‘ { 


was offering a rebate of eighty-five per cent to any one 
who would take policies with hi fore the c‘ose of the 


year, and that the represent another large com 


An offer on 


Chis Dasis 


~ 


pany was making th 


lac 
Lil Liarge 


O 


was made to insure 





publishing house. We know of three persons who 


would like policies in good companies and at as lowa rate as 
possible. Who will bid more than eighty-five per cent 
rebate ? Whosays ninety? Dowe hear ninety-five? Is 


there any agent who wishes to give away polici Sealed 


yroposals may be submitted and will be treated confiden- 
] ) 
tially. 


Applicants in good health, excell ily history 


dS 


and sure to pass the medical examination. Speak quickly, 
gentlemen—time flies—there is only one week to the close 


bonuses take parture Don’t 


of the year when 


get left. Do we hear 


THE question as to what should be done to limit the 
| 


height of buildings in New York is considered 


still being 


by the special committee of t Board of Trade and Trans- 


At a 
the board of fire c 


portation. meeting held last week 


the presidents of 
board of health 


1 his views on the 


ommissioners and of the 

were heard, and Chief Bonner submitte 

subject as a practical fireman. The health officer argued 
off 


adjoining buildings, making necessary the us¢ 


that because the tall buildings shut and air from 


of artificial 
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He 


was danger trom sewer gases being sucked Uy] 


1 a1 
aisO Lf 


light, they were injurious to health. 


buildings, the elevator shafts and stairways acting 


for diffusing such gases Chief Bonner submitt 
: f ] 7 1 1 ina 1} } hy lay 
views Of practical hremen regarding high bDulidings, 
4 . 1 1 ; = : mara + +} 
ating wnat has been so often said heretofore, that tl - 
ratus of the fire departments is inadequate to figl : 
occurrin bove 125 feet from the ground. He st 
Irins’ at VC 25 ree rom e groun u t 


that the height of buildings should be limite cco 
the purposes for which they are used and the ltl ‘ 


on which they are located; also that on 
125 feet the building should carr 
extinguishin; 


duty 


apparatus, with trained men to operat 
We 
tall buildings as an especially ha 


not 


day and night have never been amon; 


1 
1 J 
who regarde d 


risk, and we do believe that fire underwriters 
eral so regard them. ‘The owners of such 
tainiy have no difficulty in obtaining insurance. ‘J 
abnormally 


tall buildings are usually construc 
full knowledge that they must be provided with thei: 
means of fire protection, 


1 


nearly 


and naturally they are m 
fireproof as possible. There have been many fires 


in such buildings already, but the dama 
invariably been confined to the rooms in wl 
nated; contents being injured, but not the building. | 
ertyowners who put vast sums of money into 
structure, with a full knowledge of the hazards i1 
in its construction, are not likely to omit any me ires 


of safety in this respect They may ignore eve 
sideration regarding the health and comfort of ei! 


tenants, but they will be very careful to safeguai 
own pecuniary interests. It is right and prope1 


1 


ever, that the interests of the public should be 


and such laws enacted by the legislature as will 


pulsory such safeguards as are now adopted 


selfish considerations. 





THE GUARANTORS LIABILITY INDEMN 


COMPANY. 
York correspondent of The 


HE New Western | 


ance Review-has the following regarding 


F, Loper, manager of the Guarantors: 


Manager Leper was in this city very recently and his obvi 


to escape observation and the prolonged calls made in certa ( 
gave considerable color to a rumor that flew around shortly a 

visit. It was said that his calls at these offices were f the 

of soliciting a large loan with a deposit of Guarant stocl il - 
lateral security. The amount mentioned is $700,000 and it 

as his directors would not personally guarantee the loan, Mr. I 
mission was unsuccessful. This story has been band 

office to office, and is given for exactly what it is wortl ( ! 


better authority it is said that Mr. Loper is moving heaven 
to obtain that additional capital, and is not having an enti 
monious time with some of his directors. 

Puy 


time. ‘lhe facts in regard to the negotiations for tl 


SPECTATOR has known 
Of $700,000, as given tous bya gentleman who ha 
Mr. | 


had committed himself to an increase of the capital of the 


familiar with them from the first, is as follows 
Guarantors by $500,000 and of the surplus by $5 


had announced the payment by himself of $3 of this 
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increase, for which preferred stock of the company was 
issued, but found difficulty in securing the remainder. As 


the time for making his annual statement was approaching, 
the case began to look desperate, so about a month ago he 
began negotiations with a New York gentleman for the 


lacking’ $7 After some correspondence, he made 

ffer substantially to the effect that if the gentleman 
would secure him a loan of $700,000 at six per cent interest 
he would pledge $1,000,000 of the preferred stock of the 
Guarantors as security for payment, and as additional 
security he would obtain a guarantee from a New York or 
Philadelphia bank or trust company, satisfactory to the one 
making the loan, that the money would be repaid. For 
this accommodation he was willing to pay a bonus or brok- 
er’s commission of $50,000. This proposition having been 
reduced to writing in the form of letters, the gentleman 
who acted as a broker in the matter secured the promise of 


the $700, from certain wealthy bankers, provided the 


onarant » 
RuaraAntce 


the stock of the company, but were willing to make the loan 
Mr. Loper, we are 


was satisfactory. They did not particularly value 
istworthy guarantee. 
1 to banks in this city and in Philadelphia 


ceiving a tr 


on TC 
informed, appli 
required guarantee, but was turned down in every 


case where such guarantee would have been acceptable. The 


guarantee to pay $700,000 in case of default on the part 
of the bo ver was an undertaking that no responsible 
ban| trust company would assume without having gilt 
edge security to fall back upon. In fact, no national bank 
could lawfully make such an arrangement. Mr. Loper 


uses for not ‘‘ coming to time,” as he had 
reed to, and finally the patience of the broker became 


nd he threatened to sue Mr. Loper for the 





$5 he to have received as a commission for secur- 
ing the | he having filled his part of the contract by 
gett t] tal together. Mr. Loper asked for more 
tim d was given till an early day last week. As he had 
not t ne forward with the guarantee promised, the 
broker put his case in the hands of his lawyer, and at last 

ts this lawyerand Mr. Loper’s lawyer were trying to 
fix up a compromise of some sort whereby Mr. Loper might 
evade payment of the full $50,000 claimed. But he did not 
get the $7 to complete the new capital of the Guar- 
unt in this transaction. Whether he will obtain it from 
some other source remains to be seen. 

A financial transaction in which Mr. Loper was 
inte Ly recently placed in the hands of a lawyer for 
settlement. It seems that in some sort of a deal William 
E. Midgley, late of the wrecked American Casualty Com- 
p ide a draft for $1000 which was endorsed as 
vecepted by Richard F. Loper. The draft was duly pre- 
S¢ i, payment refused and protest taken. After some 
time lost in trying to get the draft paid the holder of it 
turn t over to his lawyer for collection, and there it still 
rel ) far as is known to us. 

l is no doubt that Mr. Loper is making desperate 
eff d the additional $1,000,000 that he announced 
= ne ago was to be paid in immediately, and if he 
tail loing so before the close of the year the field of 
Ope ns of the Guarantors is likely to be still further 
curt i. It has already had its license revoked in six or 
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seven States, representing some of the most important 
business fields in the country, and unless it is put in shape 
to undergo a thorough examination it is not probable that 
it can get back into those States for the coming year, but 
that still others will be closed to it. 





PRACTICAL LESSONS IN ACTUARIAL SCIENCE.* 
BY MILES M. DAWSON 

FORMULAS.—LIFE, TEMPORARY 

DEFERRED ANNUITIES. 


CONVERSION AND 

We have so far considered deferred and temporary annui- 
ties in comparison with life annuities only; it remains to 
compare them with each other. Suppose two annuities, 
one limited to n years from age x and one deferred n years 
as follows: 


from age x. We find their values to be 





a, = E, + 5. + 2, 4 oe  % 
vl4,+v l, y ts. v1. 
I, 
D4, D... + Dus -- 
5 
N, — N,,, 
DD. 
and ,|a Bh, Bitg = 06, BaF ote FT 
er Les VT bm 
l, 
—_—. 
D. 
N.+, 
D. 


In other words, the value of the deferred annuity is 
expressed by those factors in the series v 1 or the series 
D. beyond the factors expressing the value of the tem- 


porary annuity. They are thus found to be complimentary 


to each other, their sum being equal to a,, as we may 
prove by adding them, thus: 
( ,E, + ,E, + ,E, EE. ) », E. + ..,E, 
E. t ,E. Oe L 
v1, a Vv 1a) + (VP Lele wl oe 
l, 
Vi. + Vb & Ve . 
1 a, 
D. D.. D+.) + (Dies D.. + 
LD) 
: 
D,., D.., f D..4 + 
D, ¥s 
oe Nx.) + Nya, N, 
and, plainly, D D a, 


~ - x . . 
The values of temporary and deferred annuities are thus 
seen to be parts of a life annuity, which furnishes the fol- 
lowing formule for converting the one into the other: 


a |.at. fa 
x a x n r 
"ee Remain I tn 
| a a ja 
ot, so 


TEMPORARY AND OTHER 
ANNUITIES. 


An annuity, the first payment deferred more than one 


DEFERRED INTERCEPTED 


year and payments thereafter limited, is known as an inter- 


* Copyright by The Spectator Company, 1896. This series of articles, which will be 
printed in THe SpecTraTor during 1896, will in due time be issued in book form. 
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cepted annuity. This, however, is a general term which 


may also be applied to an interrupted life or temporary 
annuity where payments are made for a term, discontinued 
for a term and then temporarily resumed. 


A more definite and specific for the annuity in ques- 
annuity. 


the value 


tion would therefore be a deferred temporary 


Suppose, then, it were required to ascertain 


of an annuity on a life aged x to begin in n years and then 


ars, subject to survival. Let us designate 


continue for m 


algebraic expression, |_ a, Remem- 


this annuity by the 


bering, then, that an annuity is composed of a series of 





g; 
pure endowments, we have 
ye b. Veta — es 
V | v" 14 Wo?" he, 
I z*oa n 
- ] 
D,. t D, D.+.% 
: D. 


The numerator of this fraction may easily be expressed 


in terms of N. The sum of the series of Dabove D,,, 
by definition equals N.,.; the sum of the series above 
) | or 

D.+,+, equals N...4,. Consequently the sum of the 


values between D,_,, and D,4,4,,, equals N,, N tate: 
So our formula takes the form 
NN». N.., 
eo a. i D 





The same formula may be derived from the following 
relations: If you deduct from the value of a life annuity 
deferred n years, the value of a life annuity deferred n + m 
years, the remainder will be the value of the intercepted 
annuity, deferred n years and then limited to m years. 
Thus 


Suppose, now, that it were required to ascertain the 
value of an annuity running for n years, then interrupted 
for m years and then resumed for life. We may consider 
this as, first, a life annuity, less an annuity deferred n 
years and then limited to m years or, second, as a tempo- 
rary ennuity for n years plus a life annuity deferred n + m 


years. In the former aspect, the problem takes this form: 
gee eel B+ 2+ Bet. — 
— (4,E, +,4,E, + xe + pete D 
he ee ek ot a, A a ee 
FF os rr Les. 7 ae Per tae 
Gates i 
OP ge re W—(D, 4,4, FD.+,+, +. Dis +. ) 
D. 
N, — (N,4,—N,.,3, ) N Biot Wiens 
= D, : D 
In the other aspect, the problem takes the form: 
| a, Ho*ala, = ( E, + EF, + ,E, ) 
pe ee ee = 
1 oO ee oe abe So ) 
i ; : 
tie? Es. 4 D,+,)+(D,+,+.+,+ D.+,+.+,+ ) 
_ D 


N, — N,+,+ Nisa, 
D, 
Suppose, again, that it were required to ascertain the 
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value of an annuity running for n years, then inter! 


pted 
for m years, then limited tom’ years more. This would be 


composed of a temporary annuity plus a deferred temporary 


annuity. Discarding the intervening steps, we may give 
the result in commutation symbols, thus: 
: (N, — N,.,) + (N, mal 
a tye10a, = 5 
Suppose, again, that it were required to ascertain the 
value of an annuity deferred n years, then limited to m 
years, then interrupted for m’ years and then again limited 
to m’ years. This would be composed of two deferred 
temporary annuities and would take the form: 
(N.4.—N.,+, Y+(N oes ‘ N.+,4 
D, 
In a similar manner all complex forms of intercepted 


annuities may be split up into temporary, deferred tempo- 
rary and life annuities and their value so ascertained 











LONDON SKETCHES. 


INsuRANCE circles have been affected by the recent death of two 
officials who achieved especial prominence in connection with com- 
panies whose names are familiar in all parts of the world. Pascoe Du 


Pre Grenfell, the deputy chairman of the North British and Mercan- 


tile, and George William Campbell, the governor of the London 
Assurance Corporation, both passed away within the same week. 
Both were merchants engaged in transactions of nagnitude and ably 


qualified as directors for shaping the general policy of insurance com- 
panies built upon a ‘‘ great and universal plan.”’ 
* * * * 

Ir may interest many American agents to know some of th 
ences in practice between this country and the ‘‘States.'’ Local 
agents never sign policies here; indeed, the generai manager: 
do this, as in many offices policies are still signed once every wee 
the meeting of the directors. The humblest in America has 
nominally greater power in this respect than the chief officer of the 
same company in London, but the English local has his revenge in 
that cancellations are practically unknown here, and the bulk of the 
business is annual instead of running to long term issues. Long 
issues, it should be said, are discouraged because at the 
pence per cent ’’ tariff (equal to seven and one-half cents per $100) no 


L1iter- 


rarely 
1 
K at 


local 





such discount is allowed for a term of three or five years as obtains in 
America. 
* * * 
A MAN “‘ down the country,’’ charged with stealing electric light by 
tapping a wire, was discharged, as it was held that electricity was not 


such a movable object as admitted of theft. The wire being already 


charged, was not touched by the learned judge, who no doubt ched 
the conclusion that the shock given by the force of the dec! was 
quite sufficient for the occasion. 
* * * * 

NOTWITHSTANDING the fact that the directors of the Royal Exchange 
Assurance meet every day (Sundays excepted), this disti ished 
office is making steady progress and extending its fire business along 
the lines of very conservative practice. The fire manager, J. Heron 
Duncan, is an experienced underwriter, who prefers to do a select 
business at a large profit rather than a large business without profit, 


and his most recent American appointments have reflected a discrimi- 

nating judgment which augurs well for a continuance of the p 

record which Mr. Duncan has already achieved in the United 
* * * * 

Ir all financial statements were filed here during January, a 
United States, it would undoubtedly cause consternation among direc- 
tors who are now quite unconverned as to the time of making their 
With directors’ meetings at least once every week, why 


reports. 








THE 


No, things here must be 
and then they are all the more appre- 

About the time of the American Thanks- 
e report of the Imperial Fire was submitted for 


24, 1896 | 


he public care for undue haste ? 


ecently and order,”’ 
they 


i again showed the gr 


‘atifying results of the revision in busi- 
h has been goit 


g on for the past two or three years under the 
At home the 
of the most popular of the English companies, and 
th’s uniform courtesy and broad sympathy with American 


=f 
} 
Ci 


1 of the general 


manager, I. Cozens Smith. 
is one 
nt have done much to enlarge the esteem in which his com- 
1 its staff is held in the United States. 
* * * 
in the United States will be interested to know 
rred at the Prince of Wales’ place at Sandring- 
liately followed by a larger one at Blenheim 
Palace, where American Duchess of Marlborough is domi- 
It is hoped, however, that the epidemic will not spread among 


ishionable set 
e which o 
almost imm« 
the new 
ciled 
rican admirers of His Royal Highness, who, by the way, had 
i [8g1 and is now therefore eligible for Hine’s Fire 


* * 
ures in England must not be interpreted as published, the 
reinsurane 


e being almost invariably present. Sandringham 


for example, in the Law Fire, a comparatively small, 


office, for £7500 was 


Al 


£97,000, though only 

, the rate being only one-tenth of one per cent 

irniture. Blenheim was carried by the Alliance 
* * 

Corporation is reported to have been success- 

1 E. Shackel, formerly of the North British and Mer- 


* * * 
rglary insurance issues a set of twelve views 
s of burglary from ‘‘the entry to the shooting 

The words quoted lack that precision which 

rait of the English prospectus, but judging from 
respondents and co-respondents appearing in the col- 
ss, it is reasonable to suppose that many hus- 
necessarily care for a ‘‘ wife’s clause’’ to be added 


indemnity policies. 





NEW YORK SURVEYS. 


CE! 


reciting 


.1N brokers are airing their grievances toward tariff companies in 
x to each other their fears that the companies are writing policies 
below the rates ne of the stories is that a number of policies upon 

00 were returned by the owner with a letter 
‘ pted 
rates forty per cent less than charged in the returned policies. 
broke 


or im} 


statin; insurance ‘‘ in gilt-edged companies "' at 
The 

n pains to learn all the possibilities in the way 
and the rate as first written was in precise accord- 
1 the cabinets, and he believes the owner told the 


aid he hi 

ements, 
ance with the cards 
truth and therefore he infers some companies have cut the rates. If 
this is true then offending companies should be discovered and 
While 
not blameless the real culprit is some lying broker 
ompanies by some statement nottrue. Another 
brok« story is that he constantly fools th2 companies by deducting 
five for y where it is not allowed by the tariff. He 
glori The point is that there is reason to believe certain 


com} 


forth declin« have any more dealings with the broker. 
the c« 


who i 


panies are 
deceived the « 
sole tenan 
1 the fact. 
‘S$ are careless in their examination of the rate card and there 
is on ise on 


record where a policy was written at eighty-five cents 


upon sk rated at $1.10, because one party owned both risks and the 
count lerk mistook the number, but get the name all right. 
* * * * 

Tur Globe examination is the subject of considerable gossip and 
the hon hand’’ item of $128,000 is viewed with wondering how 
the business grew large enough to warrant it. There is still more 
sury that with the large increase of premiums calling for increased 
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reserve of reinsurance’ the companyis able to show so much net 
surplus. 
* * * 

Tue Enterprise Lloyds is reported as winding up its affairs with an 
assessment on the subscribers. It never did much business in this 
city, but was a lively hustler for Western risks. 

* * * * 

MANAGER Lewis of the Alliance is expected to return to the city ex 
route to England on the 27th. He 
tonic on the 30th inst. 

* * * * 

Tue auxiliary alarm standard system proposed by the board of 

underwriters has again been postponed in order to await the action of 


is announced to sail on the Teu- 


the fire commissioners. The genera] impression is that the commis- 


sioners will decline to approve it, which will be a death blow. 


* * * + 
Tue rates on floating policies are the subject of difference of opinion 
among tariff companies at the present time. On November 21 the 
manager sent out a notice that he had information that some member 
had written floating policies under a form varying from the standard 
form at a less rate than $2.50 and requested recall. We are informed 
that the complaints have increased and that brokers are offering forms 
for floaters at two per cent which cover goods in both Philadelphia 
New York 
floating rates will be evaded through variation in forms. 
* * * * 
A TARIFF member inquires whether the Hartford, by operating one 
office directly and another under the name of the 
Agency. both writing rated risks, is not violating the tariff rules 


and under the usual conditions. There is danger that 


Underwriters 


against rated risks being written anywhere else than in the main office 
just as much as if the German-American should try the same experi- 
ment. Attention is also drawn to the practices of agents of English 
companies on the Cotton, Coffee and Produce exchanges of all going 
in for all the risks on storage warehouses whether of grain or other 
merchandise they can get. 

. * * * 

Tue Howard of Baltimore, it is announced, will be established 
among the agency companies in this city soon after the new year 
begins. We do not hear of any movement in that direction of the 
German of Baltimore. Of all the companies which were formerly 
represented here and withdrew, vowing they would never come back, 
the German has held out the longest. All the others, including the 
National of Hartford and the Traders, have returned. 





CHICAGO SURVEYS. 


INSURANCE agents received last week an article by R. 5S. Critchell 
entitled, ‘‘ The Advantages of Sole Agencies.’* Mr. Critchell presents 
his arguments in a logical and concise manner and the article reflects 
credit upon the old-fashioned school wherein he was graduated with 


honors. 
* * * * 


CLose upon the heels of the consolidation of Stuart W. French & 
Co. and R. W. Hosmer & Co. comes that of James W. Nye with the 
firm of Ducat & Lyon, under the latter firm name. With the addition 
of Mr. Nye’s companies the new firm will hold a high position among 
local underwriters. Carroll C. Greenley, for eleven years connected 
with Ducat & Lyon, also is one of the partners. 

* * * * 

VARIOUS rumors are afloat concerning the consolidation of various 
agencies and many of them are the result of a disordered and expan- 
sive imagination. However, some unexpected changes are looked for 
by the knowing ones, but when some one reports the consolidation of 
two such staid and prosperous agencies as those of Webster, Wiley & 
Co. and Munger, Ebbert & Co. we may safely conclude that somebody 
has blundered grievously. 

* * * * 

Quite a number of managerial aspirations were nipped in the bud 

when Manager P. E. Rasor of the Magdeburg announced that no 
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Western department would be est: bli hed, but that all bu ess would CORRESPONDENCE. 


be managed through the New York head of , although agencies of 


> CO any will be established in the ¢ ties. \ th it little 
oon coenpet) fee San eory _— NEW ENGLAND. 
hesitation, Managet or appoint ge M. ej ner 


From Our Own CorRRESPONDEN 
agent, and Moore & | UR N ) 


Nearly all of the creditors of Kendall & B 
accepted forty per cent cash in settlen t I 
OnE of > pl inent members of t Illinois legislat reporte pre fer to wait, with the i 

to have i 7 f Seen eae, eee oy ee se . believed, they will reali 
' , a 7 . The fire losses in Verm nonth 
the propose Ll revision y | nentione t tO Vv lg > l- 30, amot inted t to $47 5,068 amount of 7 rrance aid 


panies are to be tax two pe nt of their net receipts and from thi compared with fire losses of $1,086 ,372, on which 


fund the office was paid in 1895. The premium receipts for the 
there be any surplus it will enrich the general fund of the State. The present ye: ar amounted to $500,000 approximatel 

; eS ee ; na si ae E. D. Blake has received the appointn 
reciprocity laws of inois are to be repeal ind likew1 1€ 1aW = Howard Insurance omens Ln} 
compelling the companies to pay $80a year for publishing their annu: Manager E. C. Bush of the Boston Marine is ex 
i Southern trip the present week. 

The’ New Englard Insurance Exchange has 
requires that the ninety per cent coinsur: ance clau 
on all blanket policies w ; 

Patridge & Macullar ha 
Proressor WILLIAM C I r, instructor of agents of the Mutual gaudy. The blue and sc: ar t, however 
acquaintance. Butthecal ar is quite effectiv 
attention. 

A sub-committee of three from the Lawrence comm 

* * : * —— a Exchange has been appointed 

ee ee a ane Ta ee eee | oe een eee ae disputed tariff question in that city. 

rus New Engl ag aaa “te sda Sed en wnee ubonsl lesac 8. Snow, superintendent of agen 
always a work of art, and this year’s one is no exception, the subject setts Mutual Life, is to be transferred to Chica; 
being ‘‘ A Wreck off Highland Light, Cay od, Mas and brings The New England Life has sent out an artistic c: 
ing a thrilling marine disaster—‘‘ A Wreck off Highla 
Cod."’ It is beautifully engraved. 
* * > The New England Bur glary Insurance Company 


Casualty Company and the Fidelity and Casualty hav 


their managers, upon rates, commissions and polic j 
Ege! d ite ; . ‘ requires the ratification of the several boards of 
the Union League clul > room wi rated with palms and ame in force. If the reports of the managers 
holly, while a Christmas tree (t rif f J. K. Stearns), glittering boards the new rates and commission schedules will 
with trinkets, no doubt 1 lled many pleasant memories of forme January 1 and the policy forms as soon as possible 
aa e ee: rane : y es ae B. B. Whittemore of the Boston Fire Underwrit 
days. The menu card, th " , Sb, 4a Kellogg. si deieng ws been elected treasurer of the Boston Associated Boa 
tasteful and will be a very attractive reminder one of the merriest Robert A. Boit has been acc pted as a delegate to t 
meetings of the association Boston Board of Fire Underwriters 
* A verdict of $5750 has been awarded by th 
PRPC or es is are Ret sa ee ee ourt against the National-Maturity Life Insu 
L. Brackett Bisio the Massa isetts Mutual Life presided, and Washing ton, D. C., in a suit brought against th 
in his address of welcome reviewed the principal events of the yearin estate of the late Dr. C. H. Osgood of Boston. It 
defendant company that the policy lapsed before death 
failure to pay the premiums thereon 
The ‘dinner of the Boston Association of Lif 


‘7 


y of Baltimore. 


statement in Springfield and Chicago papers fourteen times a year 


Notes Among Life Insurance 


Life, visited this city recently, giving hints to the agents as to the best 
methods of securit i i 


out all the beauties of a steel 


CuRrisTMAs comes but once a year, and the life underwriters realizing 
this made the most of their Christmas dinner last Thursday night at 


ec 


1¢ 


a pleasing manner, while Secretary Mason very cleverly prefixed the 
reading cf the minutes of the previous meeting by some remarks of his 


chusetts Mutual was recommended for membership, and the members last Tuesday evening, and was largely attended 
were all grieved an ippointe hear of the inability of William Woodman presided, and the principal speakers wer¢ 


own on Christmas. ic name OF Mavid latten of the Massa- plimentary to the medical examiners, took place 
1 


aan oe hee man, Harvey N. Shepard and Dr. John Marbk 
J. Hynes to be present. Alonzo R. Shi Prseen insurance agent, Boston, 
ok } * day afternoon charged with doing insurance busi 
Mr. MAson was followed by hn K. Stearn ‘hose speech on pea authoriz 4 to tr ansact busine ss 7 Massacht 
on > eee ee rE ees = ‘ ene a dewmaiies caiiteen nderson of Brookline states that Mr. Shattuck 
Good Cheer P-pahaiases, tage tse ieee “as is wre oe Insurance Clearing C vom pan y « of St. Paul, Minn., ina 
knows, is one of the most genial members of the association, and this a policy of $2000 wi Ath that company. This comp 
topic was peculiarly his own. Franklin Wyman of the Berkshire Life to do business in this State. As Mr. Shattuck repre 
next spoke on ‘“‘ The Sign he Times,’’ and wherein he showed the the Equitable Life Assurance Society of the United Stat 
many ways illustrative of the fact that improvement is the order of y ys | authorized by the Massachusetts Insurance , Ye 
- er a tai Anderson claims that he supposed the policy was bei 
the age 1n insurance as well as other channels. the latter corporation. 

x , * In a few days the new legis 
and from the present outlook thz 
: the way of insurance news 
1e former with clever and Boston, MAss., December 2 


 apetelod Massachusett 


. : ae . . — , ; ust bedy will be 
J. H. Kettoce and S. W. Fowler, the life underwriters merry — 


makers, amused the assemblage greatly, tl 
well-told anecdotes, the latter wi Swedish dialect stories. Rev. Z 
A. Rondthaler of the Fullerton avenue Presbyt ch chose for 
his text ‘‘ A good, good night,”’ and the humor of his words was very PHILADELPHIA. 
acceptable < > rejoice at agents of competing companies cz 7 , . 
acceptable and he rejvice be tha Be its pe ang mn] a o [From Our Own CorrESPONDENT. 
av aside j siness rivalry and assemble in harmony anc ly , . : 
lay aside their busine ulry and a gc Nh > See ey What a glorious time we are all having in the strugyle 
fellowship all united in one cause. And with gladsome hearts the ne ss; what with the many new companies entering th 
members departed wishing a ‘‘ Happy Christmas to all, and to all a __ he: ided agencies writing indepe ndent lines, and our frien 
" tT: ” ‘ loo é -] y es an 
Good Night. king after more than his share by cutting rat Sa 
commission, it keeps everybody guessing how to kee} 
account up and the commission down, anil at the 
ae as a: : the suffering companies. The war cry at the present ti 
—‘‘If it were not intended that we should look ahea ur eyes be ‘ wh: it we want is orders,’’ and the method adopted t 
would not have been placed where they some same is “‘ any old way. It is very evident that this 
one has written conveying thereby a moral as plain as « > S$uc- cannot last a very sa while. The fellows who ar¢ 
n 


s aie. “eee keer = : are 
cessful agent must use his eyes to advantage, k ping em onthe growing restive, and the result may be a free fi ght 
main issues and lookit f 





for business. nore ‘‘looking new executive committee are gradua lly getting theit 
out "* and “‘ looking up rould stand to credit of men who are inclined order, and when the 2y get dow n to business perhaps tl 
> “look down."" some relief. They have de scided upon a man to fill the offi 
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al 
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Ul 
di 
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the Roch- 


accepting 


Herbert Wilme now secretary of 


rding, 


t signitied his intention of 























fice, he nod 1 do so, as he made application for the posi- 
me W Lo been appointed 
l I il x Co. | 1 appoint 
elphia and ty of the burglary insurance 
1 C Ity C 1y of New York 
y g brok well for their new char 
l'ransatl Fire e Company have made a 
ll appea Philadelphi the care 
is of C ; re J Wa the policy 
ted by tl of London ») more, no 
oO! l la envi does not 
With all ifeguards, th y—if they 
1 4 .| 1 , “4 a 
i L « iif | 
way « ] ave aaqda¢ d to thet h- 
of Ci iand tl Howard of € I hese 
lies have | presented here and make the change hoping 
nore | 
b Gartenstein been appointed manager of the Empire Life 
ice Com] New York for the State of Pennsylvania, with 
‘ters in Bullit 
ig 1e[ I i Vit illian 
Mag let ith Williar 
id ¢ laking ng large lines 
7:1 y y -) ca - ? 
iperall il orkK 18 repre- 
1 in the ffi will be. 
\ I ] P D J | AKER. 
. = ms 
THE NORTHWEST. 
[I 10 CORRESPONDENT. ] 
resent rate t ion in lowa seems to be very chaotic. There 
‘ “sf . 
eat deal l to a general and radical change \ 
of tl rt think that with the excellent wate 
re department in that city the rate 
irely t i should 1 lowered to a con sid rable extent 
present time the scale is almost the same as it was a number of 
go when facilities for extinguishing a fire were not nearly 
is the I Ifowever a number of the companies claim 
langer | materially increased with the ere tilding of the 
ico ere Nas be¢ no change in the rates. 
. = Chi ro 1s t gh Wisconsin 




















W insur- 
a ¢ t St filed 
er l a short time. 
1d uy the law unde1 

; 7 1 ; insuranc¢ t 
10 W y re nm ol fire hou se was 
1 heads of the firemen, who were sleeping at 
in tl r, Thecomp s have already taken into con 
he ¢ ness of the department and accordingly made 
» that no very seaheriel chana rill be made. 

H ymiit i iP \. Cleary of Elroy, Wis., I > been : ‘ppointed 

ore National Life and will be Tested inder the firn 

f Smith & ¢ y 
Wisconsin Odd Fellows Mutual Benefit Company has brought 
inst eight licyholders in Chippewa Falls to collect assess 
t ~ It laimed that the policyholders 
1 t witho riVit the necessary sixty days’ notice which i 
1 by la ‘I company has not prospt red in the past year 
nent the amount of $100,000 have been paid during the 
toria | pany « v York has applied for blanks and 


Minne 
the 


born 


to tal t a licen eto do business i ota 


t broker's license in 
3. Everts, E. Eich 





last week 


| & Sons, 














. Thom] Company, Minneapolis; C. P. Roberts, St. Paul; 
hall & H Duluth 
Birminghar St. Paul has taken an ency of the Manhat 
and Wal G. Copeland of Minneapolis will hereafter repre- 
New En nd Mutual oe Ze 
I M Decemb 21 
l lived ict! are terms in common use through- 
l l world, and they are full of meaning. Wherever li 
t f n the ijority the district is a progressive on¢ 
piri ti itality about it altogether lacking in 
tenden where the leaders are phlegmatic and 
What 1e¢ his juncture is more live men, more 








1 and « ret assistants and superintendents who, 
f crying hard ursing themselves into the belief 
ess cannot be ght out in the field and ask for 
n T re sstacles to be overcome the mors 
1 \ attack on them. Lg ye like men! 
y ll to the industrial forces, and heeded it will 
v life 1 enthusiasm into the laggards 


THE SPECTATOR 295 


INDUSTRIAL INSURANCE. 





[Our readers will oblige by sending us suggestions, items of news, etc., 
s $ agp nts of superintendents and assistant superintendents, or 
ng of interest in connection with industrial insurance.] 


J. W. Harrison, superint 


., has resigned 


endent for the United State Brooklyn, 


The United State ppointed F. J. Schneider to the superinten- 
dency of Brooklyn, N. y. 
The United States appointed R. J. Bruen to assistant perin 


tendent at Camden, N. J. 
Metropolitan appointed F. L. 
Des Moines, la. 

’. Gustine has been appointed assistant sup 
jlitan at Mini 


stant superin 
ndent at 


rintendent for the 


~ 
-APO1s. 


i 





Assistant J. P. Kelly of Elizabeth to be 





-One thousand covers will be laid at the Sun Life banquet in 
le, Ky., early in January. 


\lexander Cullen, who has had « hargé of the Prudential office at 


Pueb ‘ol., has returned to Denver. 
[he Metropolitan transferred George C. Crook from 
East) district to Plainfield, N. J., vice O. M. Pi vl 





more 

No one goes into industrial insurance for ‘‘ health’’ alone. Wealth 
is something of a consideration and is the basis of ay owe ation to the 
work. Health and wealth both come to those who put their shoulders 
to the wheel and make things hum. 


The Prudential made the following pepeitments to assistant 
superintendent A. De Ravignon, Somerville, N. ].; H. Heath, Chi 
ago No. 2; A. Roussell, St. Louis, C. A. Heath, F: 2g ee bag 


York, Pa.; E r, Bor- 


. Pe PI 


Jeffric $ 6m = 
town; H. V 





C. L. Hepburn, 
Brooklyn No. 1 
nt Edgar C. West 


puperintendent T 
his thirtee 


1 





aen 





was tendered 
tion of nth anniversary 


feast was 


it in 





on Cc mple 


I 
hi) Jel} 
Philadel 





phia The 1eld at Soula’s restaurant and seventy 

ests were present. Asolid silver tea staged ponony to Mr. West 
by his assistants and agents. Among the guests was Superintendent 
of Agencies H. T. Culver, who took occasion to say some pleasant 


I 
about Mr. 





















thing West and to urge the ‘‘ boys "’ to greater effort for 
tl Jol n Hancock. 
-Ever intendency shoul 
inte O 
si st 
deve ie 
] l 
f iperintendents his important f cul; 
tion of good assistants ltothecontribt oO 
» the company’s f this is the point of distinction toward 
hich the hu the district supply the most is 
well tho ght of home office It 1 pieasant distinc- 
tion to have tl pl perintendents, men 
vho sustain the recommendation given them and one for which every 
intendent may earnestly strive with profit and honor to them- 
selves ; , 
When these lines appear the work of 1896 will virtually be over and 
already the canvas: for the next year will be under way. This 


the 
~ 


one of 
has known. 


Tex culiar one in many 


tory the 


recnectse nerhans 
re pects, perhaps 
i 


industrial fi 





id moony taape 


c 4 A i 
financial disturbances, the stagnation of trade and the uncertainty 
to the future played havoc with men and business. The companie s 


no extraordinary effort to push, for vatism was the ordet 
1e day; they adapted themselves to circumstances. Some of the 
strain of business depression _ been taken off, for light shines 
ugh the clouds and signs of clearing weather are evident. Let 
the old year pass with its Merry Christmas to all and let all the indus- 
trial world strive to make the new year a happy one in every sense. 
What the future is to be is in goodly measure determined by the pres- 
nt and they who work with will can surely find the way. 


Cul Alu & 
ial insurance that its 
influence on the country at large was benefic ial by reason of reduction 
ism. The most direct evidence of this, given of late, is 
irough the address of David Paulen, chairman of the 
Society of Edinburgh, on November 12 Mr. Paulen 
showed that in 1849 there were 1,¢ ) pauy in England and 
Wales, or 62.7 per 1000 of population. In 1892 the number had fallen 
being only 25.6 per thousand. In Scotland ‘the ordinary 
decreased from 130,411 in 1868 to 31 wr from 
forty per rovo to twenty per Probably no ag y for promoting 
't and independence has been more helpful in bringing xabout these 
satisfactory results than industrial insurance, which during the time 
mentioned was establisaed and advanced to its present high position 
History repeats itself, and time will ] lly good work is 
being done by the system here 


conse! 


thro 





—It has often been claimed in behalf of industri 
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88,65 
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NEWS OF THE WEEK. 


s Outlined Before. 
THE changes in the management of the U States Casualty Com- 
pany, as first outlined in Tue Srecrator, were announced last Wed- 
nesday as made at the meeting of the board of tru 





stees Messrs. 





Chesebrough, Moore, Peet and Byrnes resigned as trustees, agd John 
Greenough of Poor & Greenough, bankers George Kobbe of Roose- 


velt & Kobbe, attorneys for the Chemical bank; ; B. M. Grosvenor 


and G. Gill Wylie of New York were added to the board. Secretary 
Chesebrough has withdrawn entirely from the company. The office rs 
of the sempeny now are: President, General Benjamin F, Tracy 
treasurer, Charles S. Fairchild; Li! é 
W. Hinckley; vice-president, Charles B. Peet; second vice president, 
W. F. Moore; third vice-president, Thomas Byrnes. Ge orge S. Led- 
yard, a nephew of Charles S, F 








iroehild ; ing - — 
cnid, is acting as secretary fro 


tem., while Edson S. Lott retains his position, for the present, of 
assistant secretary. 

An examination of the books showing daily receipts verified the 
claim by those in charge of the company’s affairs that the premium 
receipts are larger to-day than ever before, and we are pleased to record 
such a happy termination of the ‘‘ tempest in a teapot.’ 

The Provident Soviluss Life. 
TureE weeks ago THE SrecraTor announced that the negotiations for 
the purchase of the stock of the Provident Sevines L ife Assurance 
Society by a syndicate represented by E. W. Scott had been discon 
tinued. It appears that they were suspended only, and that on Tues- 
day of this week they we: 
a meeting of the board of directors, the following-named gentlemen 





e successfully concluded. On that day, at 
were elected as new members of the board: Phineas C. Lounsbury, 
president Merchants Exchange National bank and ex-Governor of 
Connecticut; Henry C. Davis, vice-president Norfolk and Western 
railroad; Charles W. Drake, treasurer Denver and Rio Grande rail- 
way; W. T. Gilbert, counsellor at law; H. J. Borden, publisher, and 
Stephen A. Brownell Armour & Co. E. W. Scott of the Equitable 
Life was elected president to succeed C. E. Willard, who has held that 
position for several years, having succeeded Sheppard Homans when 
that gentleman retired from the presidency. 

Mr. Scott has been connected with the Equitable for over twenty 
years, holding various positions of great responsibility, and is well 
known as a carefuland conservative life underwriter, possessing exec- 
utive ability of a high order. The gentlemen who have purchased 
the controlling interest of the Provident Savings are well known busi- 
ness men of wealth and enterprise. The company is in an excellent 
condition, having at the beginning of the year over $80,000,000 of 
insurance in force. Its premium income last year was $2,158,013, its 
assets were $1,914,185 and its surplus $713,361. During the present 
year, while business has been comparatively dull, the company has 
made substantial gains. Mr. Scott and the new directors will strive 
to enlarge its business by pushing it energetically along all lines, but 
maintaining the conservative character that it has acquired. The 
Provident Savings began business in 1875, and has a capital of $100,- 
ooo. It takes many years to establish a life insurance company upon 
a successful basis, but the Provident Savings reached that point long 
ago, and its further development will be comparatively easy. It has 
an extended and valuable agency plant and is doing business in nearly 
every State in the Union. Mr. Scott is to be congratulated in having 
succeeded to the management of a company of such excellent standing 
and character. That he will do well with it is assured by his previous 
record. 


Bonner’s Suggestions Concerning High Buildings. 
ANOTHER session of the special committee of the New York Board of 
Trade and Transportation, which is looking into the high building 
question, was held last week. 
Sheffield, president of the board of fire commissioners; Charles G. Wil 
son, president of the board of health, and A. G. Mills of the Otis Ele. 
vatur Company. Mr. Sheffield stated that it is almost impossible to 
combat a fire more than 125 feet above ground with any prospect of 


Among those present were James R. 


success, and also that there are no absolutely fireproof buildings. He 
advocated legislation prohibiting the erection of buildings above a 





height at which the fire department could handle a fire or whic! uld 
endanger health or injure adjoining property. He also s ted 
improvements in the location of stairways, etc. Mr. Wilson spoke 
upon the subject from the standpoint of the public health. He held 
that the high buildings prevented proper circulation of a the 


streets and made the unhealthful use of artificial li; 








stated that the air in some parts of such buildings is \ 








become impure. In several European cities, according t Ir 
no buildings higher than tue width of*the street (or a max 
100 feet) are permiited. Chief Bonner of the fire depart: pre- 
sented some forceful arguments, which he epitomized as follo 

Office buildings to be not higher than twelve stories in | 
not to exceed 150 feet. and not to be erected on a street of les I 
than eighty-five feet. 

The commercial building to be not higher than ten stories i ght 
and not to exceed 125 feet, and not to be erected on a stre less 
than seventy feet. 

The apartment house for dwelling purposes seven stories i1 ght, 
shall not to exceed eighty five feet in height and not to be e lon 
any street of less width than sixty feet. 

Death of Edwin W. Bryant. 
Epwin W. Bryant, an actuary well known throughout the try, 
died in New York on Wednesday, the 16th inst. Mr. Bryant] been 
in ill health since meeting with a railroad accident a number ars 
ago, and has of late done actuarial work only in a desultory ner, 
but has been a contributor to various insurance journals. Uj] the 
time of his accident Mr. Bryant was regarded as one of tl 10st 





brilliant men in his profession, but afterward his career was s 
erratic. Hewas formerly actuary of the Connecticut Mutual I 


also of the now defunct Life Association of America, located at St 


Louis. He was sixty-three years old at the time of his death; he was 
buried in Evergreencemetery. Personally Mr. Bryant was one of the 
most genial of men, a conversationalist of rare intelligen la 
writer of great force and vigor. Thoroughly versed in the s e of 
life insurance he was competent to write upon any phase ot ina 
manner to attract widespread attention. With all his brilliancy and 
intelligence, however, the promises of his earlier manhood w not 


fulfilled, and his later years were disappointing to the mz 
who knew him well and loved him. 








COMPANIES AND AGENTS. 


The Masonic Casualty Company of Boston. 
Tue Masonic Casualty of Boston, Mass., commenced busin 
last and will close the year with a membership of nearly 150 fol 
lowing are its officers: President, Herbert S. Eldre« 
Levi W. Moore; secretary and treasurer, William H. Knap} Tr} 





first company to incorporate under the new fraternal 





setts, and its policy has been examined by and bea 
Insurance Commissioner. In 1897 the Masonic Casualty expects t 
the New England States save one, and New York State after t S 





retary Knapp bears the reputation of having had sufficient 
the business of accident insurance to ably fit him for his present 
and those who know him say he has en business al 


The Springfield Mutual | Life Association. 





THE Springfield Mutual Life Association of Spring M 
commenced business October 1, 1895, was organized 

inent business men and conducts its operations upot 

mium plan under the assessment law of Massachusetts. I 

tion of its rates the Springfield Mutual starts with the 

insurance, according to the American Experience Tabi 

mated to be sufficient to care for the future increase in rt ing 
due consideration to the probable lapse rate and then adds $y | for 
expenses. This produces a series of rates which are ver 

insured. These rates, which begin at $14 per $1000 at 

run up to $40.70 per $1000 at age fifty-five, are expected to | 1 t not 
only to pay death losses, but to return one-half the face of tl licies 
to members becoming tot: ally and permanently disabled ! 
hoped that a favorable mortality experience, etc., will also ] 

ment of dividends to persistent members. In order to gu 

claims shall be paid in full, and that the cost of urance sl kept 
down to the stated premiums, the officers of the company have sited 
securities valued at $100,000 with Ralph P. Alden as trustee. M len 1s 
cashier of the Springfield National bank, and stands high in the ition 


| Zhus sday 














He issues a certificate to accompany each policy 
tion in which he sets forth the facts concerning the 
The confidence of the officers in the 


1 Mutual is evidenced by their willingness to con- 


ntioned 











tr this which is entirely outside of the company’s assets and 
is on] iilable for the purposes mentioned. Albert H. Overman, presi- 
Springfield Mutual, is the well known president of the Over- 

Company, which makes the Victor bicycles. The success of 
corporation attests his business anc executive ability, and war- 

ef onnection with the other officers, will place the 


ld Mutual 


qd associations 


leading position among the life insurance com- 
The treasurer of the association, Henry H. Bow- 
financier of t gnized talent, and will materially aid in keeping 
s finances 1n first-class condition. The secretary and gen- 
Bartlett, is a in life insurance 
years with old line companies, both in 
appreciates the requirements and diffi- 





man who is old 


experience, having spent many 


office and field. He knows and 





solicitors, and they may expect just and sympathetic treatment 

1 s Nokle r., the vice-president, is well known in banking 
and e circles; Judge Luther White, counsel and director, has a 
wide practice, a Dr. Ralph H. Seelye, medical director, 1s thoroughly 
qual for his « With such a strong official roster, a guarantee 


fund of $100,000 and over $15,000 of assets accumulated in its first six months 
appears to have an excellent chance for a 





of business, this com] 


prosperous future 


The Greenfield Life Association of Greenfield, Mass. 
Tue Greenfield Life Association issued its first policy in November, 1895. 
During his company has gained $1,500,000 in force. Onlyjone 
loss, amounting to $1000, has been sustained. The company plans 
The offi- 


he year 189 


death 


toenter New York, Connecticut, Ohio and other States 1m 1897. 

cers are as follows: President, Eben A. Hall; vice-president, Levi J. Gunn; 

treasurer, George E. Rogers; secretary, Herbert O. Edgerton. The last 

named is the manager of the company. Mr. Edgerton has had fifteen 

years nking experience in Greenfield and is a well known business man 

thereof. Some new and attractive forms of policies will shortly be issued 
Life. The company will remove to the new Masonic 
in 1, where it will occupy a suite of well arranged 





nt is offered trustworthy, energetic agents to cast 
w competitor for life insurance. 








MERE MENTION. 


Life and Miscellaneous Insurance Notes. 
Deposit Company of Baltimore has entered South 


en appointed for the Michigan Masonic Life Associa- 
agent of Reading, Pa., has been 


out, an insurance 





on of New York Life representatives was held in 
yer 18. 


informal conventi 
iti on Deceml 





n R. East, an insurance agent of Bloomington, Ind., was elected to 
t lature. 

l'raquair, for many years identified with insurance affairs in 
d on December 12. 

Two prisoners at Crawfordsville, Ind., are charged with killing two 








stall 0 co *t the insurance on them. 
—T ] > has loaned $75,000 to the Northwestern University 
at Chi ) ; at four and one-half per cent. 


fe paid a pulicy on the life of the late John H. Inman 
; after proofs of death were received. 














I i utual Life states that it has none of the Urbana, O., 
bond ut which several Hartford companies are litigating. 

I etary of a Newark, N. J., organization is accused of retaining 
mon ne rs paid for policies in the Manhattan Life. . 

~] inual examination at the request of the company is being made 
in the Northweste > by the Illinois Insurance Department. 

\ et Winter of Cleveland received a judgment for $593 in her suit 
again Prot 1 Home Circle, a fraternal association of Pennsylvania. 
: I lllinois Insurance Department will soon examine the Knight Temp- 
lars Masons | Indemnity Company at Chicago, by request of the 
comt 

I it Morgan G. Bulkeley of the Aitna Life has been elected com- 
Hae the ary Order of Foreign Wars of the United States at 

arti 

2 I Dolan, the manufacturer, has recently made application for an 
en Lt $ of life insurance, carrying the total amount on his life 
o$ 
hoo icast ounty, Pa., Mutual Live Stock and Chattel Theft 
asi Company failed in 1892. The court decreed that members be 
asse meet outstanding claims. One member resisted, a judge 


upheld him and the Supreme Court affirmed the decision. Then those 
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who had paid assessments demanded their money back from the receiver. 
Judge Simonton has just decided that the assessments must be returned. 

—C. W. Moore's suit for $25,000, begun against the New York Life for 
breach of contract after he was deposed as agent at Detroit, has been set- 
tled out of court. 

—Secretary Butler of the Central Accident Insurance Company of Pitts 
burg, is in Chicago to establish an Illinois general agency for the plate 
glass department. 

—C. W. Calkins has been appointed receiver of the Masonic Life Asso- 
ciation at Grand Rapids, Mich. This action was prayed for by the direc- 
tors of the association. 

—The Indiana Staie agency for the plate glass department of the Cen- 
tral Accident of Pittsburg has been secured by the McGilliard Agency 
Company at Indianapolis. 

—The Capitol Life has written more than $200,000 in Indianapolis, its 
home city, and is making such progress against heavy competition that it 
will enter several States after January 1. 

—The well known firm of Trimble & Davis of North Tonawanda, N. Y. 
has been dissolved, Mr. Davis continuing at the old stand, while Mr. Trim- 
ble will devote his future to the New York Life. 

—Thousands of suits in every part of Wisconsin wil. be started by Sec- 
retary Ostrander of the Wisconsin Odd Fellows Mutual Life to recover 
assessments due from members to meet death claims. 

—The Trust Mutual Relief Association of Pennsylvania has handsome 
offices in the Philadelphia Bank building, where President John A. Qualey 
and Secretary Earl V. Coulston have their headquarters 

—The Missvuri Life has filed a demurrer at St 
ings instituted for its dissolution on the ground of insolvency. 
that the insurance Superintendent alone can bring such action. 

—A general table of experience, based on the operations of all companies, 
and a revision of rates were topics considered at the conference of liability 
underwriters in New York. Decisive action will be taken later 

—Insurance Commissioner Ridéle of Kansas will urge the passage of a 
bili to protect fraternal insurance associations by bringing them under 
State supervision and to drive ‘‘ wildcat '’ associations out of Kansas. 

—Attorney-General Churchill caused consternation among incoming 
State officials at Lincoln, Neb., by rendering an opinion that officers can- 
not give guarantee company bonds, but must furnish personal surety 

—The Wisconsin Insurance Commissioner has cited the Travelers of 
Hartford to appear at Madison on December 28 to show cause why its 
license should not be revoked. He claims $31,503 as due for back taxes 

—Insurance circles in Jamestown, N. Y., were surprised to hear of the 
resignation of George S. Bright, district agent of the Mutual Life. He has 
since accepted the management of the Northewestern in the same locality. 

—Insurance Commissioner Rose of Texas has withdrawn the permit for 
the Texas Life Insurance Company of Tyler to do business, on the ground 


that it would be hazardous to public interest, according to a press dispatch. 





Louis against proceed- 


It alleges 





—Delaware agents who are looking for the most advantageous company 
to work for should communicate with H. N. Fell, whose advertisement 
appears elsewhere in this issue. He is able to offer excellent territory and 
terms. 

—The Metropotitan Life has acquired a building for its offices in Ottawa, 
the first insurance company to do sothere. The Metropolitan has depos- 
ited $150,020 with the Canadian government for the security of its Canadian 
policyholders. 

—The superb twelve-story marble structure of the New York Life, at 
Broadway and Leonard street, is approaching completion and will be one 
of the largest buildings in New York. But the New York Life 1s a large 
institution itself. 

—Mrs. Jennie McCiun is suing the 4tna Life at Chicago for $10,000 
which she claims on the life of her husband, who, she says, was acciden- 
tally shot, while the company contends he shot himself, according to the 
coroner's verdict. 

—Auditor Parks of Colorado is considering the establishment of a life 
insurance business by the State. A New York actuary has written to him, 
pointing out the New Zealand Government Life as one of the most suc- 
cessful of its kind. 

—A correspondent inquires whether there is a company which insures 
doctors and druggists against all suits brought on account of errors in the 
treatment of cases or in the compounding of medicines. Can any of our 
readers enlighten him ? 

—The New York Produce Exchange voted against the proposition to 
purchase membership certificates of delinquent members, and also defeated 
an amendment to transfer members with limited rights in the gratuity sys- 
tem to the class of full participants. 

—Stephen A. Dutton, formerly with the Commerci: 
sentenced to three years’ imprisonment at Sing $ 
stand committed one day for each dollar until the fine is paid. 
died Miss Alys Godfrey out of Washington real estate. 

—A lower death rate is reported for 1896 in the District of Columbia than 
that for any year except 1895. There were 75 deaths from diphtheria, 228 
from typhoid, 84 from malaria, 53 frum la grippe, 70 from measles. About 
fifty per cent of these were among the colored population. 

—Among the large carriers of life insurance is William H. Gratwick, the 
millionaire of Buffalo, who is now lying very low with nervous prostration 
at his beautiful residence on Delaware avenue. The big New York com- 
panies would suffer to the extent of about $400,0c0 if Mr. Gratwick should 
die. 

A banquet was held at the Union League club in Chicago on December 
19 by the Life Underwriters Association. Toasts were responded to by 
Franklin Wyman, Major E. D. Redington, Coionel J H. Kellogg, S. M. 
Fowler and W. P. Crenshawe. ‘I'he Rev. Dr. J. A. Rondthaler and William 
J. Hynes spoke. 

—Justice Clement decided in Brooklyn that the National Life Associa- 
tion of Hartford should reinstate a policy because the company had 


ul Alliance, has been 
and fined $5000 or 
He swin- 
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one day later than when due, and there- 
und that a premium was paid 





accepted payments of pren 
fore could not cancel the policy on the 
one day after it was due. 

—Amos Grannis, for a number of years treasurer of the Northwestern 
Life Assurance Comyt at Chicago, 1 and John C. Neely, 
cashier of the Merchat nk of Chic cond vice-pr resident 
of the Northwestern, w lected to fill tl aused by Mr. Grannis 
death. William He inn of Wasmand rf & Hei inemann, bankers, was 
elected second vice-] 

—Charles Alvah Rol 
New York Life, was 
Florence Irene Bray 
ceremony took place h 
largely attended. We extend our 
couple, wishing then yng life and <¢ prosperi 

—The District Court at Keokuk, Ia., decided that the Des Moines Life 
Association must pay 0 on the life of Mrs. Wesley Johnson. The com- 
pany contested the « he 1 that she had consumption when 
she represented that she di ition. Judge Bz unk held that 
the application attached to the policy was not a true copy of the applica- 
tion of Mrs. Johnson, as required by law. The original application, being 
at variance, could not be admitted. 

—A discussion of methods to guard ; I rislation in Iowa 
took place at the convention of Mutual Life Underwriters in Dave enport on 
December17. The election of officers resulted as ony llows: President, E. 
H. Whitcomb, Davenport; vice-president, —- V. Harbin, Waterloo; 
secretary, O. G. Wilson, Clinton; treasurer, E. H. tt bbin, Marshalltown: 
executive committee, Henry Egbe D. R. Hubbard, Des 
Moines; H. S. Halbert, Ottumwa; F. Thornburg, Clinton; D. R. Struble, 


Toledo. 

—E. F. Holmesh as be ippointed secret ry of the Inter-State Casualty 
Cees of New York, vice C. S. Somerville, resigned. Mr. Somerville 
retires to assume char ge of the business of his father. Mr. Holmes has had 
several years experience in the accident business, having been superin- 
tendent of agents for’ the United States Mutual Ac — nt, and on the fail- 
ure of that company going with the Travelers. He is aman of energy and 
enterprise and will no doubt prove a valuable ac jui isitiot 1 to the Inter-State 
Casualty. 

—Last week the Connecticut Mutual Life Insurance Company celebrated 
the fiftieth anniversary of its commencement of business. Up to January 
1, 1896, this company had received from policyholders $187,368,568 and paid 
to policyholders or their beneficiaries $175,912,185 (inclu ling $54,692,105 for 
dividends). Its total receipts were $268,711,816 and its total expenditures 
$207,947,795- Itsassets January 1, 1896, $62,759,766, plus the amount returned 
to members, $175,912,185, make a total of $236,676,206 paid to or held for 
policyholders, or over tw enty-three per cent more than has been received 
from them. In addition all expenses (about eight and three-quarter per 
cent of income) have been paid. The Connec ut Mutual pays all its divi- 
dends annually, issuing no tontine or deferred dividend policies. Con- 
gratulatory letters were written by Presidents John A. McCall of the New 
York Life, R. A. McCurdy of the Mutual Life, John F. Dryden of the Pru- 
dential and John M. Pattison of Union Central Life. Colonel J. L. Greene, 
the able president of the Connecticut Mutual, and his fellow officers have 
produced wonderful results for its members. 






















A. McCall of the 
last week to Miss 
5 N. J. The 
church Orange, and was 
congratulations to the happy 
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Fire Insurance Notes. 
—A new mutual is being formed at Laporte, Ind. 
—The Aachen and Munich has entered Minnesota. 
—Wisconsin and Michigan have admitted the Royal Exchange. 





—No Western department will be established by the Mag gdeburg. 
—It is proposed to organize a mutual company at Hia athe, Kan. 
The Royal Exchange has been admitted tu Wisconsin and Michigan. 


—Rumor has it that the Michigan inspection bureau has disintegrated. 

—It is said that tariff rates are being cut in prominent Mississippi towns. 

—It is probable that Harrisburg, Pa., will soon have a paid fire depart- 
ment. 

—The 1800 members of the Reliance Mutual of Chicago will be assessed 
$48,000. 





—George William Campbell, governor of 
tod & 


recently. 

—J. E. Hipple is succeeded as State auditor of South Dakota by H. E 
Mayhew. 

—J. C. Linehan will serve as Insurance Commissioner of New Hampshire 
for another term. 

—Mrs. Catharine Weldon, a widow of Jersey City, N. J., has been arrested 
for alleged arson. 

—Middletown, Conn., has voted in favor of increasing its water supply 
at a cost of $215,000. F 

—W. W. Henshaw of the New York firm of Hall & Henshaw is seriously 
ill with typhoid fever. 

—The Millers National of Chicago has requested the Illinois Insurance 
Department to examine it. 

—M. D. Campbell is mentioned as a possible appointee as Insurance 
Commissioner for Michigan. 

—Motor hose carts will probably be adopted by the Hartford, Conn., fire 
department within a year or two. 

—-The Hamilton Fire of New York has declared a three per cent divi- 
dend, payable on and after January 2. 

—The valued policy law of Missouri has been decided to be constitu- 
tional in the case of Dag gs vs. Orient. 

—It is believed that a change in the man: agement of the United States 
branch of the Alliance of London is impendir 

—Fires have been quite numerous and costly during the past week. Five 
persons were burned to death in one in New York; New Brunswick, N. J., 


the J.ondon Assurance, died 


had one which added $350,000 to the country’s loss, and Eli: 
lost $100,000 worth of property. 

—Cyrus W. Thompson will succeed C. M. Cooke as secretary 
North Carolina, in charge of insurance matters. 

—Stock of the Empire City Fire of New York sold at nin 
that of the Peter Cooper Fire at 13214 last week. 

—The Wissahickon Mutual Fire of Philadelphia has assign 
monwealth Title Insurance and Trust Company. 

—Alexander Taylor of New York, one of the United 
the Scottish Union and Nationa!, died last week. 
_ —Superintendent Pierce of New York will not resign, but 
in office until his term expires in February, 1897. 
_—A. E. Magill, general agent for the Home of New York, ha 
from the Board of Fire Underwriters of the Pacific. 





—E. L. Temple has resigned as secretary of the Keystone | 


John, N. B., and is succeeded by A. Gordon Leavitt. 
—Another dividend will soon be paid to creditors of the C 

Louisville, which will make the total thirty per cent. 
—Squire, Hahn & App of Cleveland will be State 

kill Fire of Philadelphia, which is about to enter Ohi 





—The Royal Exchange has decided to take a slice of Cincinnat 


and has appointed Mz ugley & Stiess as its agents there. 
_—The Phenix of Brooklyn will, after January 1, 1897, confit 
tions in Ontario, Can., to eight or ten of the leading c ities. 
—Benedict & Benedict of New York will occupy offices in tl 
building at Nassau and Liberty streets after February 1, 1897. 
—The commissioners of the District of Columbia, in their ar 
ask for a better equipment of the Washington fire departn 
—-Elections at New York. -Citizens, January 5; West« 
ary 13; Hamilton Fire, January 4; Germania Fire, Decen 
—It is understood that the insurance laws of Illinois wi 
is proposed to tax net receipts and establish the office of fire 
—There is some gossip concerning the possible refusal of 














dent Matthews of Ohio to relicense the Lloyds now licensed in th 


—A hearing in the case against Henry Schepp, Sr., of New Y« 
of being concerned in an attempt at incendiarism, will take pl 
Tow. 

—The Aurora Fire of Philadelphia has been ordered to sh 
December 31 why its business should not be closed and a 

3 y 
appointed. 

—J. J. Collins was arrested last week at New York for 
deliver and collect the premium upon a policy of the An 
Association. 

—A loss claimant has seized the office furniture of the Ch 
and Marine of Charleston, S. C., valued at $150, in part settler 
claim for $500. 

-George M. Lovejoy of Chicago has been selected to rej 
Magdeburg Fire as Western general agent. Moore & Janes get 
county, Ill., agency. 

—The Marlborough Hill, from Indramago to Tacoma, Was] 
arrived in safety. A premium of thirty guineas was offered 
by the underwriters. 

—Isaac Washburn of Boston has had his license permittin; 
with unauthorized companies revoked on complaint of the Hon 
Mutual Fire of Lowell. 

—At West Superior, Wis., the east end building of 
its apparatus and one horse, were burned, and the fir 
escape. Physician, heal thyself! 

—Th2 Safety Pocket Fire Escape Company of 
porated with $5000 capital. Directors: D. S. Dec 
and S. V. Decker of New York city. 

—The Continental has requested all its agents to forward 
reports for December, with check to balance, promptly on t! 
order to facilitate the completion of its annual statement. 

—H. W. Blackwell, heretofore an inspector for the New York 
Inderwriters Association, becomes superintendent of the telegr 
of the Brooklyn fire department and is succeeded by J. C. You 

The Chicago Great Western Railway Company will settle wit 
ance companies and Dubuque propertyowners for damages all 
been caused by a locomotive spark, by paying twenty-five } 
loss. 

—Agent F. C. York of the Southern of New Orleans 
ordered to cancel a $2500 policy and neglected to do s 
and the company paid the loss, but afterwards sued Yorl 
for the full amount with interest. 

—The Brooklyn Salvage Corps has won its suit against Bened 
dict for taxes on insurance written in unlicensed oompani s. Tt 
hinged on the population of Brooklyn, and it was shown, to the 
of the court, that there were over 1,000,000 people in the city. 

—The South Carolina Supreme Court has decided that a p 
fire to his own house, even though it be insured, is not guilty of 
under the common law or under a statute making it arson té 
‘‘any house.’’ This is certainly carrying property rights to u 
—Cleveland World. 









New York cit 
. 1 ’ Tt 





+ r 
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—J. S. Barrow has resigned the special agency of the Delawa 


Reliance ot Philadelphia for Indiana, Michigan and Kentucky 
an office position with the Western department at Chicago 
added to the territory covered by Qesten Devin, and A. C. Min 
special for Illinois and Indiana. 

—The Royal Exchange Assurance of London, which was inco 
royal charter in 1720, is still pursuing its usual careful out gr 
gressive methods. It waited 170 years before entering th > U 


for business, and it is in no hurry to open up new territory in thi 


ra 


uf 





































































extends its operations to cities having favorable 
ems to be a good opportunity for business, but 
on is not looking for quantity of business at the 


erwriters National Electrical Asso- 
id received about 200 suggestions con- 
les. Rules for marine installations were 
ave a recodification of the rules under- 
denies liability under a policy on which 
ok out a large fishing party and tipped 
1€ gove ernment marine regulations were violated, 
s than its license permitted and that it 
f Sandy Hook. 
lers of the Western Manufacturers Mutual of Chi- 
proceedings by which a receiver was appointed set 
»f $72,000 on a total members’ liability of $86, 666 has 
n to recover same. The complainants ask that 
n prosecuting them. 
l intr nye din the Alabama legislature to reimburse 
amounts illegally paid by them amounting to 
should be tendered him, as money — in “the 
on ig corporations generally sticks. Such an 
would be the forerunner of an “earthqu: Aye New 








New Orleans, resident secretary of the Liverpool 
who has for some time past been sojourning in 
of improving his health, has concluded that his 
t him toengage again in the active management of 
lered his resignation from January 1, 1897. His 
ersally regrette d. 

ther of William Wood of New York, joint manager 
nch of the Palatine Insurance Company, Limited, 
Jueenston, Ontario, on Sunday, December 20, at the 
his death resulting from concussion of the brain 
bout a month ago. Mr. Wood had always taken 
ers affecting the local political and agric ultural 
advanced age was still widely known in these 
in the hig hest esteem by all who knew him. 
Morton appointed Frank M. Baker of Owego to be 
to fill the vacancy caused by the death of Michael 


formerly well known to fire underwriters and to 
te, he having been active in the development of the 


go, secretary of the State Firemens Association for 
n president ‘of that organization. He has always 
t in fire department matters, advocating the best 
f protection. For several years he has 


i 
thods for fire 
the Addison and Pennsylvania railroad, so that he 





tion a practical knowledge of railroad matters. We 

r Morton on having made so good a selection for an 
nce 

the officers of the Mutual Fire Insurance Company 


polis, that the full $ $200,000 capital for this company 





ithe name of the company will be changed to the 
ne Insurance Company of Minnesota. The change 
The con a iny will enter a number of States and 
iness. C. H. Spencer, the president of the com- 


near future in the interest of the company. 
ars cashier of the Minnesota Loan and 











S is ‘posi ion and will devote his entire time 
cretary and treasurer. The other officers will 

C. H. Spencer, preside nt; Frank Heywood, vice- 
secretary and tre: asurer; John Day Smith, attorney. 
f ¢ nerce of Indiana, which is composed of dele- 
ds of trade, has assigned Tuesday afternoon, 
part of its annual meeting at Indianapolis to be 


n of fire insurance. G. R. McFerson, a merchant 
opic, * Are There Abuses in the Methods 
‘ox of Chicago is on the programme to 
e,’’ and John A. Finch of India unapolis will 
to Better the Situation.’’ Particular interest 
address of Young E. Allison of Louisville, editor 
who has accepted the invitation of the body to 
‘Old Line Insurance."’ Mr. Allison's well known 
’ promises a treat for insurance men as well as 

is anticipated.—Chicago /nter-Ocean. 
( ; ‘A bill has been filed in the Cir- 
il Linseed Oil Company and the Grove Linseed 
ke emma a of a receiver for the Firemens 








shicago says: 








ort is bi ing made to chrow the comps any 
ly rect iver. +: late as December 15 an agent of 
s went to George F. Harding, Jr., says the bill, and 
le was told that the company was in financial straits, 
1 that was beir g negotiated was successful the obliga- 














ins mpany would not be paid. It is asserted that on 

t tl ympany ceased taking new policies, and has since been 

"av from business. The concern is an old one, and was 

wt é Uni on Insurance Company of Decatur. It hasa 

f $500,000, and half of this is said to have been paid in. The 

— re unable to state anything definite concerning the stock- 
holder tatement is made that the company is totally insolvent.” 


RECEIVED TOO LATE FOR CLASSIFICATION. 


t : , lain, treasurer of the Harvard Mutual Fire of Bos- 
on 

ie Harris, whom the New York police have been looking for 
SOF St mths because of his indictment for arson in the first degree 
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for his alleged connection with a suspicious fire, has been arrested 
g 
Monmouth, O. 

—Schuyler Grant has been appointed special agent for the Manchester 
for New York State. 

—The Magdeburg is applying for admission to the St: 
Michigan, Indiana and Wisconsin. 

—The Iowa Life has opened an Eastern de} 
at Philadelphia. W.C. Hale is manager. 

—The sum of $30,000 has been agreed upon as t 
assessment to be levied 
Fire of Boston. 

—The directors of the Mutual Fire Insurance Cx 
have decided to change the name to the Manhattan I 
pany of the City of New York 

—C. J. Russell of Chicago is sued for $2400 by tl 
Company of Anderson, Ind. He is charged with f 
pany a policy of the Atlas of Columbia, 5. C., upon which th 
been unable to collect for a fire loss. 

—The Buffalo Fire and Marine Underwriters appears to be still in busi- 
ness, for we read that C. M. Slyter of Chicago has been appointed Western 
agent, but we understood that its risks had been reinsured in or tt j 
over to the Queen City Fire Association early this year 

—The American Surety Company, which bonded Frank C. 
urer of the Boston Safe Deposit Company, for $3 
ities misappropriated by him should be surrenderes 
them, just as pawnbrokers are compelled to deliv« 

—H. H. Mansfield, an insurance agent from Clark county, Mo 
arrested by the stock yards police on a warrant charging him with obtain 
ing money under false pretenses The compl: ai E. Blair of 
Alexander, Mo., who claims that he paid Mansfield for an insurance policy 


which he afterward says he found was in a bogus compan Ch Inter- 
Ocean. 





ites of Minnesota, 


artment, with headquarters 


he proper amount of an 
Mutual 


by Receiver Underwood of the Colonial 
n} New York 
‘ire Insurance Com- 


inia Glass 
to the com 
company has 














joo, contends that secur 

} 1 - } "1 , 
1 by brokers who bought 
r stolen voods free 


was 





These officers have been elected by the 


State of New York: President, Francis Hendricks; v 


pany of the 
Charles 


Insurance Com 
presi lent, 


W. Snow; secretary, William Cowie; assistant secretary, Lyman Cand 
These directors were chusen: Frank Hiscock, William B. Cogsw ell, Gates 


( 


Thalheimer, A. E. Nettleton, John L. King, Francis Hendricks, Charles E 
Crouse, Henry O'Neill, Charles W. Snow, C. G. Browne, Thomas Hogan, 
Cc. E. W. Chambers, William H. Gibson and Marice Jameson & 
Frelinghuysen were appointed general agents of the company, which will 
commence business January 11, 1897 


ACKNOWLEDGIENTS. 


Graves 








One of the handsomest calendars issued this year is sent out tl 
Etna of Hartford. 
The Bank of Buffalo sends out to its patrons its usual handy and han 


+} y 


some calendar showing the legal holidays for the y« 





-—The ‘ Reportorischer Assecuranz-Almanach; Handbuch fur de 
Assecuranz- und Handeisstand und fur Juristen,” for 1897, published at 
Berlin by Dr. A. F. Elsner, has been issued. It deals with the general and 
special practice of law in relation to insurance, and ntains over 30 
pages. 

The United States Fire of New York favors its friends with a very 
clear and useful wall calendar. This calendar is dignified in its character 
beautifully tinted, and is embellished by a lifelike representation of the 
American eagle. It is understood that President Underhill designed th 









calendar. If so, it reflects credit upon his taste. 

—~The Insurance Blue Book and Guide is one of’ the most useful and at 
the same time standard books of reference for infor tion regarding 
insurance in Great Britain that is issued a is th ] 


ance sheets of cur 
financial standing, 


rent make-up of all insuran 
transactions, etc. There isa 


of statistics of various kinds relating to inst ic h. I 
together in a condensed and readable form. mpany 

the agents for the sale of this valuable annual publi ication, which 1s issued 
in August of ‘each year, and orders for the same will be filled prompt 


Prices, limp cloth, $1.00; half morocco, $2.00. 


AUTOMATIC SPRINKLER NOTES. 


—One sprinkler extinguished a fire recently in the Manchester mills at 


Manchester, N. H 


A Grinnell sprinkler quickly quenched a recent fire in the Lyman (cot 
ton) mills at Holyoke, Mass. 
A Grinnell sprinkler equipment has just been completed, under the 


the He cker flour 


on in 1eir insur 


new rules of the New York Board of Fire Underw 
mill at New York. This entitles the owners toa re 


ance rate of thirty per cent. 
A fire occurred on the third floor (stripping department) of the estab 
lishment of Levy Bros., manufacturers of cigars, at 214-220 Avenue C, New 


, Sunday the 13th inst. 

g of ordinary construction 

matic sprinklers of the Manufacturers ‘‘ Non-Corro 
1aving been installed by I. Tanenbaum, Son & Co., 

T he water supply for the sprinklers consists of an Som 

located above the main roof and an outside steamer: 


York city, about 1.15 P. M 
basement brick build: 





gallon gravity tank 
mnection suitabk 









for the fire department to connect their hose with ie fire originated in 
a small clothes closet adjoining a partition in the central part of the room, 
and was probably caused by spontane ae combustion. The watchman was 
notified by the sounding of the alarm and fallin g water from a sprinkler 


and on investigating found that one sprinkler above the « loset was in oper- 
ation and had promptly extinguished the fire. The nkler performed 
its work 1 an admirable manner and but for the ot worki ng of the 
y, if nota 
total loss. ‘The ‘auene age to antares was trifling. Water dripping from the 
sprinkler to the lower floor damaged eight cases of tobacco and about 2« 
cigars. A new sprinkler has been placed in position and the water again 
turned into this section. 











THE SPECTATOR 


[ Thus lay 





Hgencp Wants. 








YOUR OPPORTUNITY? Represent 

THE MUTUAL LIFE INSURANCE COMPANY OF 
| Delaware people. You 
mpany. 


NEW YORK, 
can write more 


which has proved the n pany with 
Some excel- 


st popular m 
business and obtain it easier for the Mutual Life than for any 
lent territory still open. Write at once to 
HERBERT N. FELL, General Agent, 

WiL_mincTon, DELAWARE. 


ther 


Mention The Spectator 





eee LIVES, 
FLEMING & KELL, 
271 BROADWAY, NEw YorK. 


General Managers for New England States, New York, Northern 

New Jersey, Louisiana and District of Columbia, 
SECURITY TRUST AND LIFE INSURANCE COMPANY 
OF PHILADELPHIA, 


THE 


CAPITAL, $350,000, 
Liberal Policies Issued on Insurable Lives. 
Wanted Business in the above Territory. 


CAN MAKE LIBERAL CONTRACTS WITH GOOD 


Life Insurance for Eastern Pennsylvania, 





personal producers of 
Central and Southern New Jersey and Delaware. 
J. E. HALSTED, Mgr., 
PHGENIX MUTUAL LIFE INS. CO., 
129 South 5th St., PHILADELPHIA, 


See or write 


ANTED—FIRST-CLASS COMPETENT INSUR- 


ance men, who can produce a good business, to represent the Security Mutual 


Life Association of Binghamton, New York 
Liberal contracts will be made with reliable parties. 


as State Agents in Delaware, Maryland, 
Virginia and Tennessee. 
THE J. V. McINTYRE COMPANY (Incorporated), 
Managers Southern Department, 
No, 23 Warder Building, 
WasuincTon, D. C, 
EBRASKA AND IOWA DEPARTMENT OF THE 
MANHATTAN LIFE INS. CO. OF NEW YORK, 


J. W. DEAN & SONS, General Agents, 
Omana, NEs. 


Bee Bul.Lpinc, . - 

District agents are desire 

satisfactory contracts and territory. 
Apply at once, as above 


ORTHERN AND CENTRAL OHIO AND SOUTH- 

ERN INDIANA open in several excellent localities for competent 

and conservative representatives, with whom desirable contracts, having 
Address, 


1 for the above territory. Men of ability wiil be given 





permanency in view, will be made. 
W. A. R. BRUEHL & CO., 
General Managers Home Life Insurance Company, 
WESTERN METHODIST BOOK CONCERN BUILDING, CINCINNATI, OHIO, 


ANTED.—AGENTS IN TEXAS. 
The best insurance field in the United States. Address, 
EDWIN CHAMBERLAIN & CO., General Agents for Texas, 


Mutual Life Insurance Co. of New York, 
SAN ANTONIO, TEX. 





ANTED—CAPABLE AND SUCCESSFUL DIS- 
trict and special agents in the Pacific Coast Department, Washington Life 
Liberal contracts will be made with men who have 


Insurance Company of New York. 
written, and can and will write business 
Address, JAMES B, DAY, Manager, 
216-217 Safe Deposit Building, 
SAN FRANCISCO, CAL, 





ASTERN NEW YORK GENERAL AGENCY 
EQUITABLE LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES, 
EVERILL & McNAMEE, 
38 AND 40 STATE STREET, ALBANY, N. Y, 


Managers, 


Liberal contracts will be made with competent and reliable men. | llent 


fields, Thirteen counties, 
B RANCH OFFICE, 
EQUITABLE LIFE ASSURANCE SOCIETY 
155 BROADWAY, New York, 
HAROLD V. CLEAVER, Manager. 
Best commissions for surplus lines. Only Agency catering s; lly to 
Brokers and giving office facilities, 


wo IN NEW YORK CITY, AN INSURANCE 


man of ability and experience. No canvassing. Liberal 


contract. 
Room 10, 55 LIBERTY STREET. 


ay Saree Heaton, ENERGETIC PRODUCING 
Agents for Ohio, Kentucky and Tennessee 


Address, 
IREDELL, JR., General Manager, 
CINCINNATI, 


J. W. 





TTENTION, LIFE AND ACCiDENT AGENTS 


It talks for itself. The premi 
Address, 





Do you want a good side line? One 
Dellar, which includes $500 of accident insurance. 
THE NATIONAL IDENTIFICATION CO.,, 

Indianapolis, Ind. 








D. GARRETT CO., 


SPECIAL INSURANCE REPORTS AND COLLECT! 


a 

Legitimate claims against Lloyds, Mutuals or Stock Companies pr } ted 
WRITE us apout CLaims AGAINST BANKERS AND Mercuanrts F. & M. Un EKS, 
Broapway Lioyps, New York anp CuicaGco Lioyps, Sour AND N t ICAN 


Lioyps. 
° 29 LIBERTY STREET, NEW YORK. 


GENTS ATTENTION! 


Energetic men with original ideas can MAKE MONEY Selling the 
MODERN POLICIES issued by the 
MISSOURI LIFE INSURANCE COMPANY, 
404 Market St., Sr. Louis, 


Write for plans, territory, etc. 


© haw $1750 FIRST YEAR, OVER $2500 SECOND 
year paid to agents who write one application daily. For particulars, w 
A. E, FORREST, Secretary, 
NORTH AMERICAN ACCIDENT ASSOCIATION, 
217 LA SALLE STRFET. CHI 


A ROMANCE OF THE WHITE MOUNTAINS. 





A beautifully illustrated brochure, the scene of the st ing 
laid in the noted White Mountains. Splendid views of White M tain 
scenery aid in making this a most interesting document for age dis- 
tribute, thus giving the prospective insurer an enjoyable literary trea | at 
the same time teaching him an importar t aspect of life insurance bet 

PRICES: $150.00 per thousand 
20.00 per hundred. 
Send 25 cents for sample copy. 
THE SPECTATOR COMPANY, 
95 WILLIAM StT., NE ORK. 





nt 
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Dec. 24, 1896 | 


Prominent Agents and Brokers. 





SPECTATOR v 


Prominent Agents and Brokers at Chicage. 








EHM & VAN DEINSE, INSURANCE AGENTS 


, Ind, Insurance effected in any part of the United 


i Brokers, I 


H. HAIGHT & COMPANY, 
° NEW YORK STATE LICENSED AGENTS, 
Authorized by the Insurance Department of New York, to effect ‘‘SuURPLUS 


INSURANCE” in N ADMITTED Ci MPANIES. 
LAR LINES SOLICITED FKOM AGENTS, 
General Offices: 29-31 Liberty Street, 54 Maiden Lane. 


RELIABLE DOMESTIC AND FOREIGN COMPANIES REPRESENTED. 





— M. RAILEY & CO., L’t’d. 
FIRE AND MARINE INSURANCE, 


Royal, Phoenix of Hartford, Scottish Union & National, Lion. 
Marine of London, Sea of Liverpool. 


307 CARONDELET ST., New ORLEANS, LA. 


I ABLE BuitpinG, ArcanTa, GA., 
GENERAL AGENTS 
Mechanics Mutual Fire of Georgia. 
Long Island Mutual Fire of New York, 
Industrial Mutual Fire of Pennsylvania. 


"beeiae & CO., 


Ter é rth and South Carolina, Alabama, 
Mississippi and Louisiana, 


OGSWELL & MURPHY, 
No. 6 West Court Street, MEMPHIS, TENN. 
General Fire Insurance Agents, Brokers and Adjusters. 
Reliable Insurance written throughout the Southern states. Large lines 
solicited. 
REFERENCES—Menmpunis, Tenn 
M Nati k First National Bank; Geo. Arnold Co., Wholesale Grocers ; 
W. N. Will & Co., Wholesale Druggists: (rgill Bros. & Co., Wholesale 
H € I. M. Darnell & Son, Wholesale Lumber. 


hla HAYES, 
GENERAL INSURANCE AGENT 


AND BROKER, 
108 WATER STREET, BosTON, MAss. 


Surplus or other Lines placed in all parts of the United States. 


W iLLCOX & MACINTYRE, 


GENERAL INSURANCE BROKERS, 
ATLANTA, GEORGIA 


Business increasing daily, Additional connections desired to accom- 
modate demands for placing first-class risks. Correspondence with respons- 
ible mpanies invited, 


CHarRLes TREDICK. ESTABLISHED 186g. W. C, Bennett. 


HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 3390 Walnut Street, Philadelphia, Pa. Special attention given tc 


irplus lines 





w L. CASEY, INSURANCE AGENT AND BROKER. 
. The only office in KANSAS CITY making a specialty of surplus lines and large 


mer e and anuf ring risks. 


oo J. McKAY & COQO., 
GENERAL INSURANCE AGENTS AND BROKERS, 
ial facilities for placing surplus lines in reliable companies, 
Stock, Mutuals and Lloyds. 


48 CHAPIN BLOocK, BuFFALO, N. Y. 





C HARLES L. WISE, INSURANCE BROKER, 
iccessor to John I, Covington. 45, 47 and 49 Cedar St., New York, 





J. BROWNE, FIRE INSURANCE, 
Room 480, 189 La Salle Street, Chicago 


Special facilities for placing large lines 





T. MARSHALL & CO., FIRE INSURANCE, 
» 310 Roanoke Building No, 145 La Salle Street, Chicago. Facilities for placing 


large lines on ail classes of insurable property. 





ENRY H. HELMICK & CO., FIRE INSURANCE, 


REINSURANCE, Writing Large Lines in Standard Stock (¢ panies, on 
Railroads, Lumber, Grain, Warchouses, 
Street Railways, Sawmills, Whiskey, Factories, 


Marine Risks, Elevators, Tobacco, Wholesale Stocks 
and all Risks equipped with Automatic Sprinkler 
Catumer Buiripina, 189-191 La Satie Srreer, Curcaco, Iii, 


Surplus lines placed for Agents 





oe & LOEB, 
INSURANCE AGENTS AND BROKERS 
Room 230. 189 LA SALLE StreET, CHICAGO, ILL. 


Correspondence solicited on surplus lines. Facilities the best. 





Gro. W. MontGomery. M. L. C. Funxnouser, 


EO. W. MONTGOMERY & CO., INSURANCE 

Agency, 184 LaSalle St., “* The Temple,” Chicago, Ill, Agents for American Ins. 

Co., Newark: Firemens Ins. Co., Newark; Union Ins. Co., Philadelphia: Concordia Fire 

Ins. Co., Milwaukee; Fidelity and Casualty Co., New Vork. Fire, Plate Glass, Bonds o1 
Suretyship. Telephone 303. 


JOHN NAGHTEN M, J. NAGHTEN., 


OHN NAGHTEN & CoO., 
FIRE INSURANCE, 


181 LA SALLE STREET, CuIcaco, ILL. 


OLGER DE ROODE 
GENERAL INSURANCE AGENC’ 
166 La Satie Streeet, Cuicaco, 
Representing Liverpoo! and London and Globe Insurance Co., England, New 
England Mutuai Life Insurance Co., Boston, Mass, 
Over a5 years experience in the theory and practice of insurance in all its branche~ 
Your patronage invited. 


H. Wesster. E. N, Wiey. 

EBSTER, WILEY & CO., 

166 La Salle Street, Chicago. Agents for the Lion Fire Insurance Co. of 

London, Eng.; Scottish Union and National Insurance Co. of Edinburgh; Commerce 

Imsurance Co. of Albany, N. Y.; Sun Insurance Office of London, Eng.; Fidelity and 
Casualty Co. of New York; New York Underwriters Agency. 


C. P, Jannines. 





i ane INSURANCE BLUE-BOOK AND 


GUIDE FOR 1590-97. 





Among the leading features of this London publication is a Directory of 
British and Colonial Life, Fire and Miscellaneous insurance companies; also 
compilations from the statements filed by such companies, with names of 
officers, quotations of stock and various mathematical tables 

The Blue-Book also includes a brief summary of insurance law with 
copies of various insurance acts of Parliament. 

PRICES: 
Bound in Limp Cloth, $1.00 ; in Half Morocco, $2.00, 


THE SPECTATOR COMPANY, 
95 William Street, New York City, 





THE 


SPECTATOR 


| Thursday 











—— 





Mnsurance baat id 


DALDWIN & BALDWIN, 
LAWYERS, 


STREET, 





302 EAST WATE! 
Second Naticnal B ank, El 
Any Agency or Adjuster in E) 
Hon. William I’. W irdwell 

r, T're 


S. WINCHESTER, 


ATTORNEY AND COUNSELLOR-AT-LAW, 


SHERLOCK BUILDING, ° ° ° PORTLAND, O 
Makes a specialty of Insurance Law, 
Practices in all courts. Correspondence solicited 
References on application. 


OHN W. HINSDALE, 
r Al rORNEY AT LAW, RALEIGH, N. C, 
Practices in state and federal « with prefer ses to def lant 
tions made anywhere of ar al rar nd rporatior 
References: Mutual Reserve Fund Life Assn., w York: Massacl 
Assn., Boston; Travellers’ : urtford ynn.: I N 
delphia; Rochester Germar 
mond, Va., office; Va. Fir 
Raleigh, N. C.; National 
Seymour, U. S. Circuit court 





W ISCONSIN. 
HILLIPS & HICKS, 
ATTORNEYS-AT-LAW, OsHuK 

Practice in all Courts in th with preference 

tion made in any part of Stat ac n 

of letter or telegram. fan urar 

permission : GERMAN NATION ANK, ( ‘ 

& Cameron C ANY, MOD M 

AccIDENT A ( r1IoN, C CIAI K, 

Company, Phillips; nw. S A. C ox, N 

Insurance Commission _M idisor 


F tine 








ESTABLISHED 1853, 


: oe THURINGIA INSURANCE CO. 
OF ERFURT, GERMANY 
UNITED STATES DEPARTMENT, 155 La Salle 


F. G. VOSS, Manager and 


HE McGILLIARD AGENCY CoO., 
GENERAL AGENTS OF 
THE INDIANA, THE VERNON, THE CITIZENS AND THE 
FORT WAYNE INSURANCE CO’S OF INDIANA 
ADDRESS, 
No. 83 and 85 East Market Street, Indianapolis, Ind 





Sy.ivester Legps, Pres. Cuiinton K. Harris, Treas Ex: C. Woopwarp, Sec 


HE ATLANTIC MUTUAL FIRE dighen CO. 


ATLANTIC City, N. J. INCORPORA 1894. 
DIRECTORS : 


Sy.vester Legps, Real Estate. Col. Erte Pive, 

L. H. Bew ey, Jeweler. Joun L. Younc 

Cuinton K. Harris, Druggist. Ext C. Woopwarp, Secretary 
Policies Non-assessable. 


UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Lay ton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 
treatises on these subjects. 

Senp Five Cent Stamp For CATALoGuE, 
THE SPHCTATONR COMPANY, 
95 WILLIAM ST REET, “NEW YORK, 


HE ELECTRIC MUTUAL CASUALTY 


ASSOCIATION, 


Retired. 
Young ¢ 











A mutual association of Electric Roads for Casualty Insurance, 
W. B. Rockwek.t, President Won. W. W TX 
FIDELITY BUILDING, 


HOME OFFICE, PHILA., PA 


DUILDERS MUTUAL FIRE ASS’N 
Philadelphia, Pa. 
POLICIES 


Room 12, 532 Walnut Street, 
ASSESSMENT 


FFICERS. 


LIMITED ISSUED. 


F. Dovuciass HECKMAN, President. 
T. R. Aven, Vice-President. ws 
Correspondence Solicited 





INSURANCE 
COMPANY 


PHENIX 


OF BROOKLYN, N. Y. 


NEW YORK OFFICE, 


47 CEDAR ST. 


20" ‘oe Policies 


LIFE — ACCIDENT 


Organized 1868, 


The 


PACIFIC MUTUAL 


Or CALIFORNIA, 


Pacific Mutual Building, 
SAN he ANCISCO. 
A, A. Mos! I rn Man: , 100 Broadwa New ¥ 


’ 


EW YORK r BOSTON (FIRE) ) LLOYDS. 
UNDER WRITERS, 


| RicHarp V. Harnett, Real Estate, N. Y, 
Donatp Mitcue ct, Builder, N. Y 
Jno. J. Mitcuet, Pt isher, N. ¥ 
| LEANDER N.Love.tyof Bi rden & I vell,N.Y, 
Brewster & Co (of| Cuas. A. Greene, of Borden & Lovell, N.Y, 
A.O.WiLtcox & S , Masioe Insurance,N.Y. 
R. C. Ratupone, Attorney Assurance 
Lloyds of America, N. ¥ 
James Dosson, Manufacturer, Philadelphia, 
iMmACK, 56 Broadway, N. Y. Joun Dospson, Manufacturer, Philadelphia. 
yy & Co., Merchants, N.Y. | C. A. Fursusi, Southwark Mills € 
ERWIND, Pres Berwind White Coal C, A. Corrin, Pres. Gen. Elec. € 
J | C. F, Hovey & Co., Dry Goods, B 
, Vice- Pres. and Gen. Mgr.| Simmons HarpwareE Co.,Merchants,St 
be "Works C 20., N. Y. GEo. E. srid é 


Cras. R, Frint, Merchant, N. Y. 

Wan. R. Grace, Merchant, N. Y. 

VERNON H. Brown, of the Cunard S, S. Co. 
Led., N. ¥. 

WILLIAM BREWSTER, 
Broome St.), N, 

EBERHARD Faser, Mfr. of Pencils, &c., N 

Lesuer, Wuitman & Co., Dry Goods, 

Won . STARBUCK, 22 William St., N. me 


— HTON, Pre ; Bridg & | 
Se H tread & Co., Shipping Commission Mfg. Co., St. Loui 

smerny SE B.THuRstoN, Penn. R,R. C = 
Henry P. Bo of Jas. E.Ward &Co.N_Y. Wats: Wit *Trustee”’ The Wel 
A. |! K Est ate of Jas. E, Ward, N. Y ) 
BROWN, Attorneys, 54 NWhitam Street, New Y 


President. D. B. HALSTED, Vice-Pre 
C, E. W. CHAMBERS, Secretary. 


») 
PLAIF GLASS 
/asurance Compary 
Cash Capital ii case Incorporated 


S2IBOO0. S82 


Largest Assets, Largest Income and Largest Reserve of any Plate 
Glass Insurance Company ia the World. 


T. We ODS, 





HE STATE INSURANCE CoO. 


OF PHILADELPHIA. 


For GRANTING INSURANCE AND EXECUTING 


Trusts OF Every DESCRIPTION. 


ROBERT 


and Real Estate Ofiicer 


FRANK REEDER, 


President. 


ANDERSON, 
Ist Vice-Pres, 


CHAS. F. WALTER, 
2d Vice-Pres. and Trust Officer. 


HENRY K. BOYER, 
Secretary and Treasurer 
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